Wyoming Library

FOUNDATIONS

A publication of the Wyoming State Library July 2008

Welcome to the first issue of Wyoming Library Foundations. This newsletter is introduced to provide
ongoing information to the Wyoming county library foundations about the Public Library Endowment
Challenge Program passed by the Legislature along with general information on endowments,
fundraising and foundations. Comments and contributions will be welcomed.

WLA WEBSITE OFFERS ENDOWMENT RESOURCES AND UPDATES

The Wyoming Library Association has established a webpage identifying both important and useful
information related to the Public Library Endowment Challenge Program. As any individuals join the
foundation they can learn about the Program through the Frequently Asked Questions (FAQs), link to
the statute, and learn about endowment development. One of the features on this site is an
endowment status spreadsheet that tracks what libraries have raised and how much of the state funds
they have earned. Library directors are asked to notify Susan Vittitow at the State Library as matching
grant requests are submitted to the State Treasurer so the spreadsheet can be kept current.

Bookmark http://www.wyla.org/endowment/index.shtml and visit the page monthly to see what new

information has been added.

EIGHT REASONS WHY PEOPLE GIVE

The 6™ Biennial Wyoming Philanthropy Days, presented by the Wyoming Community Foundation and

ServeWyoming, was held June 18-20 in Laramie. Among the many great presentations was one by fund
raising consultant Janet Doolin, “The Art of the Ask.” Doolin gave eight reasons why people would
donate to your organization:

e They believe in your vision and mission.

e They take pride in and feel responsibility toward the community.

e Your foundation is well-managed and stable.

e They have a high regard for your leadership.

e They trust your foundation and staff to use their gift wisely.

e They give because of donor benefits.

e They respond to your foundation’s brochures.

e They feel giving is an obligation.
When you meet with prospective donors, have you already ascertained their reasons for possible giving?
Knowing their motivations can help you tailor your presentation and your “ask.”


http://www.wyla.org/endowment/index.shtml
http://www.wycf.org/philanthropydays.asp

HOW TO RAISE FUNDS WITHOUT ASKING

Not every board member or volunteer who wants to help raise funds feels comfortable or even capable
of making “the ask.” Fortunately, there are many ways to support the overall effort, as Guidestar.org
outlines in its recent article: “No-Ask Fund Raising: Six High-Impact Jobs for Board Members.” Another
recent article outlines the process of “Raising Planned Gifts by Mail.” Guidestar is a great site for
nonprofits with numerous free resources, including IRS Form 990s (great for researching foundations),
an email newsletter, and articles on fund raising and sustainability, ethics, advice for donors,
management, nonprofits and the economy and more. Guidestar offers a paid premium version,
although there are plenty of great freebies on the site. Registration is required for some features.

YOUR GIVING

You regularly ask others to support your library foundation. If they ask “Do you also make donations to
the library’s foundation?” can you reply YES? It is important that members of the foundation be givers
to the foundation with an annual contribution. Your time on foundation affairs is important but that in-
kind support does not equal your cash contribution. And members of the library board also need to
make an annual contribution to the foundation to demonstrate their commitment to the goals of
foundation. Your gift might be specific for the endowment or for priority goals. Or it might be
unrestricted for general growth. Whatever the reason, you need to demonstrate your support and
commitment to the library foundation.

FUND RAISING RESOURCES AT THE WYOMING STATE LIBRARY

The Wyoming State Library maintains a library professional development collection, including many
titles on fund raising that are available through interlibrary loan. Some that may be useful to your
foundation include:
e Over Goal! What You Must Know to Excel at Fundraising Today by Kay Sprinkel Grace
e The Relentlessly Practical Guide to Raising Serious Money : Proven Strategies for Nonprofit
Organizations by David Landsowne
e Asking : A 59-Minute Guide to Everything Board Members, Volunteers, and Staff Must Know to
Secure the Gift by Jerold Panas.

LOOKING AHEAD

Future issues of this newsletter will cover changes to the IRS 990 forms, nonprofit principles for
regulation, fundraising hints, and success stories from around the state.

This Wyoming Library Foundations newsletter is sent to the Wyoming county library directors for
distribution to their library foundation and board members. Individuals interested in viewing this can
bookmark http://will.state.wy.us/slpub/foundations/index.html. Comments on the content of this
publication or contributions to share with other library foundation board members can be sent to Jerry

Krois at jkrois@state.wy.us or Susan Vittitow at svitti@state.wy.us.
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