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Wyoming libraries earning endowment incentive dollars

Three Wyoming public libraries have reported that they have surpassed their initial fund raising
goal and are beginning to earn “incentive” match from the State of Wyoming. When the library
endowment challenge was established, each library was eligible for matching funds up to
$295,652 on a 1:1, 2:1 or 3:1 match basis, depending on the county. When the 23 libraries
collectively reach $2.3 million in funds raised, the state offered incentive funding of $2.3
million, or $100,000 to each library. So far, libraries have raised $1.4 million.

Libraries that have earned their full match, however, don’t need to wait for the rest of the state
to catch up. They can keep fund raising and start accessing that incentive funding now on the
same match basis. Albany, Niobrara and Johnson county have all reported they have received
matching funds from the incentive dollars. The library endowment status and other information
concerning the endowment challenge may be found on the Wyoming Library Association’s web
site at www.wyla.org/endowment/.

Wyoming Library Association conference offerings

The Wyoming Library Association is holding its annual conference Oct. 1-2 in Laramie. Sessions
on library advocacy and on the endowment challenge may be of interest to foundation board
members. Register early by September 4 for the Early Bird discount. A full description of
conference offerings may be found at http://conference.wyla.org/.

Guidance on governance and the new Form 990

The new IRS form 990 is intended to increase nonprofit transparency. BourdSource
(www.boardsource.org) has issued a white paper on “Governance in Form 990” that outlines
compliance and best practices. Find it under White Papers in BoardSource’s Knowledge Center,
or access it directly at http://www.boardsource.org/Knowledge.asp?ID=7.

This Wyoming Library Foundations newsletter is sent to the Wyoming county library directors for
distribution to their library foundation and library board members. Individuals interested in viewing this
can bookmark http://will.state.wy.us/slpub/foundations/index.html. Comments on the content of this
publication or contributions to share with other library foundation board members can be sent to Jamie
Markus at jmarku@state.wy.us or Susan Mark at smark@state.wy.us. Please note: Inclusion of links to
fund raising websites does not imply endorsement of their products or services.




