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Tips on fundraising from “Marketing the Endowment”

The “Marketing the Endowment” session at the recent Wyoming Library Association (WLA)
conference focused on how to raise endowment funds to earn the state match. Getting started
on fund raising can be the hardest part, but this session offered simple, concrete tips on how to
do it. Some highlights from the session:

e [f you do not ask, no one will give you money!

e Ask persistently, constantly, politely, discretely, convincingly, quickly.

e Don’t be discouraged by “No.” If one out of five say, “Yes!” that’s a good average.

e Practice an “elevator speech” — a short, succinct case for supporting your library.

e Always follow up on requests and thank you letters quickly.

e Get the word out through brochures, news releases, news releases, soft-sell events and

talks to organizations.

e Think visual: consider using photo editing software to show what the library would look

like with and without donations.

e Put a donation request and envelope in everything you mail.

e Let donors know that each S5 means $10, $15 or $20 to the library, thanks to the match.
Albany County Library Foundation director Paul Heimer offered a word of warning — until the
state match money is in your accounts, it could still conceivably be pulled back if there are
budget cuts. There’s no time like now to build your endowment and earn your matching funds.

More donations online than by check

From the keynote WLA session “FutureProof:” there are more donations now online than by
check. If your library foundation is not accepting money online, you may be missing out. The
first donation most online donors give is a small amount, a test. They’re letting you know
they’re interested in you — be interested in them! Don’t let an online donation go without a
thank you. Take the opportunity to cultivate that donor relationship.

Free online fundraising training from The Foundation Center

If you have an hour and an Internet connection, you can access free grant writing and fund
raising webinars from The Foundation Center. Go to www.foundationcenter.org/getstarted/ to
learn more.
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